Chanlored Hocoundants
New Delti

CERTIFICATE

We have audited the accounts of FONDATION AGA KHAN, Sarojni House, 6 Bhagwan
Dass road, New Delhi-110001 (Registration No. 231650072 dated 10.01.1985) for the
year ended 31% March 2020 and examined all relevant books and vouchers and certify
that according to the audited accounts.

(1). The brought forward foreign contribution at the beginning of the year was
Rs.243,630,970.

(1)  Foreign contribution of Rs.779,845,392 (Including Interest from Bank and sale of
Fixed Assets aggregating to Rs.15,552,946) was received by the Foundation
during the year ended 31° March, 2020.

(ii)  The balance of unutilized foreign contribution with the Foundation at the end of
the year ended 31 March, 2020 was Rs.315,258,038/-

(iv)  Certified that the Foundation has maintained the accounts of foreign contribution
and records relating there to in the manner specified in section 19 of the Foreign
Contribution (Regulation) Act, 2010 (42 of 2010) read with rule (16) of the
Foreign Contribution (Regulation) Rules, 2011.

(V) The information furnished in this certificate and in the enclosed Balance Sheet
and Statement of Receipt and Payment is correct as checked by us.

(vi)  The association has utilized the foreign contribution received for the purposes it is
registered/granted prior permission under Foreign Contribution (Regulation) Act,
2010.

For Mehra & Sistani
Chartered Accountants

/L K Leoa o

(B. S. Sistani )
Partner
Membership No.080301

UDIN: 21080301AAAAIM1221

Place : New Delhi.
Dated : 14™ June,2021

Apptt. 101, 122, Jangpura Extn. New Delhi-110014 Tel. : 24324085, 24316479, 43580293 Fax : 24326339
E-mail :info@mehrasistani.com , Web-site:mehrasistani.com
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FONDATION AGA KHAN-INDIA BRANCH

Annexure A to Form FC-4

Administrative Expenses as provided in Rule 5, FCRR 2011 (Rs.)

Amount (Rs.) for Amount (Rs.) for
the year ended Adj. of the year ended
Particulars March 31,2020 |Payables March 31, 2020
Office/Administrative Expenses
Salaries and allowances 23,217,326 186,262 23,403,588
Contribution to provident fund 1,459,586 1,459,586
Gratuity and superannuation 499,903 499,903
Staff welfare expenses 438,517 (300) 438,217
Staff recruitment and [raining expenses 3,703,254 (53,937) 3,649,317
Rent 2,933,880 2,933,880
Insurance 81,552 81,552
Repairs and maintenance -
Building 491,696 491,696
Others 582,968 (14,452) 568,516
Vehicle running and maintenance 116,016 (3,082) 112,934
Electricity and water charges 1,008,842 1,008,842
Printing and stationery expenses 491,688 491,688
Postage and telephone 678,013 14,040 692,053
Travelling and conveyance 4,397,845 144,893 4,542,738
Auditors' remuneration =
Audit fee (including GST) 472,000 472,000
Out of pocket -
Legal and professional charges 2,765,854 2,765,854
Communication Expenses 135,278 135,278
Sub-Total (B) 43,474,218 273,424 43,747,642
IT recoverable 11,766 11,766
TDS deducted (D) (44,379) (44,379)
Prepaid Expenses 156,300 156,300
Advances and Security Deposit received back (E) (160,521) (160,521)
Advances and Security Deposit Paid (F) 28,923 28,923
Interest Accrued (535,737) (535,737)
Grand Total (A+B+C+D+E+F) 43,474,218 270,224) 43,203,994

Note - The above amounts do not include expenses / additions to fixed assets/advances pertaining to specific projects

for %WLZ v@m(




PART | — STATEMENT OF ASSETS AND LIABILITIES

FONDATION AGA KHAN (INDIA)

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2020 ~
(In Rupee)

]

i i B8 m |
b L Ao o As at March - A
MiFe I:‘[ﬂ' .?.‘.‘;’}i‘ﬁ'b I'_"'[ :_, lﬁil )vsag_%g‘?? -',,

eI i 4

; I N L PR
R | VR

bl

ST - ’@13%3,;‘%@

} BEF e Gl
R

0y "n.gl i
i

B FUNDS AND LIABILITIES

1|Reserve & Surplus 1 2,536,970,341 2,886,521,080

2|Current liabilities

(a) Other current liabilities 2 375,817,648 341,904,750
(b) Short-term pravisions - Gratuity 3 2,341,084
e Y A S R S R i r_a_-_i_\.‘.'{_éié.ﬂj';fﬁf’:l‘:‘; S I B 29,073

1. ASSETS
Non-current assets

1|(a) Properties, plant & equipments
(i) Tangible assets 4 1,472,237,504 1,544,587,234
(ii) Intangible assets 4 109,207 254,740
{iii) Capital work-in-progress 8,768,851 19,581,068

(b) Non-current investments
(point 4 of Significant Accounting Policies ) 5 606,078,919 576,421,800

2|Current assets

{a} Grants receivables 6 2,726,302 10,680,817
(b) Cash and cash equivalents 7 736,163,369 963,891,566
(c) Short-term loans and advances 8 69,479,547 93,614,831
(¢f) Other current assets 9 19,565,374 21,498,392

8 R A A R LR S R

R L Y A R e e e T e e

Significant Accounting Policies and Notes to accounts (As per Note 10)
Notes referred to above form an integral part of the Statement of Assets and Liabilities

This is the Statement of Asets and Liabilities referred to In our report of even date
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Ve
For and on behalf of Member, National Committee Chief Executive Officer .
M/s Mehra & Sistani ! For and on behalf of For and on behalf of ’
WRED ACCOUNTANTS i . Fondation Aga Khan (India Branch) Fondation Aga Khan (India Branch) '
. 7y
B. S. Sistani
Partner

Membership No.080301

PLACE :

ore: 3 0 0eC. 2020




PART I} — STATEMENT OF INCOME AND EXPENDITURE

FONDATION AGA KHAN (INDIA)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020
(In Rupee)

646,912,578 355,489,786 ,002,402, f 90,882,434 338,041,445 428,923,879
15,958,763 48,612,213 19,533,676 43,367,576 62 901 251

!wm
(Grant Expenses by Sub grantees/Project Partners 212,816,945 39,433,581 252,250,526 221,624,559 17,026,264 238,650,823
Denation to Institutions 164,984,816 284,000,000 448,984,816 . . 0
Emplayee Benefits expenses 13 29,318,586 25,655,836 54,974,422 18,337,883 28,268,357 46,606,240
(Other Office /Administration Expenses 14 14,155,632 7,445,654 21,601,286 7,368,032 15,162,695 22,530,727
(Grant Expenses 21,204,283 305,565,322 326,769,606 10,049,791 267,216,442 277,266,233
(Other project related expenses 288,285,779 13,587,515 301,873,294 262,573,171 9,541 262,582,712
Expenses related to properties . 2,949,905 2,949,905 . 191,827 191,827
Refund of unutilized Grant 0 . 1,780,176 1,780,176
Loss on sale/write off of Fixed Assets 3 544,826 544,829 55 50 105
I.ow on sale/write off of restricted Fixed Assets B - 0 . 11 1

?2 0“.)6? u.vf?,m tS.?ui.lSl

. -’i.‘fﬁrﬁ"fﬁ?ﬁ ﬁ’%’s’ﬁ‘”ﬂ i

-'-i"
sceptional Items

Extraordinary items -

Prior perlod expenditure arising on account of
lehange in method of accounting from Cash Basls to
Accrual Basls ( Note 10 statement of significant
accounting pollcles}

Significant Accounting Policies and Notes to Accounts {As per Note 10)
Notes referred to above form an integral part of the Income and Expenditure Account

&N(

This Is the Income and Expenditure Account referred to In our report of even dale

L5

[ -
For and on behalf of Member, National Committee Chief Executive Officer }‘
M# Mehra & Sistani = For and on behall of For and on behall of
CHARTERED ACCOUNTANTS - Fondation Aga Khan (India Branch) Fondation Aga Khan {(India Branch)
P .
B. 5, Sistani

’Par(ner
Membership No.080301

w3 0DEC 2020




PART Il - STATEMENT OF RECEIPT AND PAYMENT
FONDATION AGA KHAN (INDIA)
STATEMENT OF RECEIPT AND PAYMENT FOR THE YEAR ENDED 31ST MARCH 2020

{In Rupee)
N oRATS 3
Nfpeeath £, LR !
MO FE [~ o Yo |
(Cash 87,320 91,477 178,797 117,629 63,665 181,294
Bank 77,036,763 294,065,328 371,102,091 235,460,403 602,768,747 838,229,150
Deposits 166,506,887 426,103,791 592,610,678 10,772,650 3,110,192 13,882,842
I, |Donation for Corpus . 65,438,973 65,438,973 . 121,447,501 121,447,501
Il jRemittances from Head Office 604,284,561 . 604,284,561 438,368,547 - 438,368,547
V. |Grant Received 15 160,007,885 240,213,107 400,220,992 98,048,965 279,369,969 377,418,934
V. [interest Income(Net of TDS and accrued) 20,071,346 41,506,538 61,577,884 13,279,092 35,290,536 48,569,628
VIl jInterest on Income tax refund 13,762 40,104 53,866 11,206 327,117 338,323
V1. |Other Interest 10,413 10,413 11,862 11,862
Rent from Immovable Properties (Net of TDS and

Vil |recelvable) * . 45,184,667 45,184,667 . 45,129,787 45,129,787
Vil |Sale of Old Fixed Assets 172,185 78,818 251,003 505,347 2,450 507,797
IX.|5ale of Immovable Properties = 6,067,831 6,067,831 - 1,225,786 1,225,786

X. [GST recefved yet to be paid 260,725 726,434 987,159 . . -
X1, Wiscellaneous Income 34,128 . 34,128 29,640 164,875 194,515
%11, |Refund of Advances 6,770,131 23,428,976 30,199,107 13,413,235 5,849,105 19,262,340
XIll, |Refund of Security Deposits - - . 166,500 - 166,500
XIV, |Refund of grant by NGO partners 2,491,988 100,423 2,592,411 370,578 603,344 973,922
XV, [Advance for sale of property * 250,000 250,000
115, 571 394,520 510 091 9?436 2,844,521 2,941,957

.|income Tax rel'und

Sigrificant Accounting Policies and Notes to accounts (As per Note 10)

Tty o the Seapvmment of Peeipn and Pipmmang o faried 1 i oor sepont of e date

For and on behalf of

vE

XX. |advances & Expenditure on Property work-in-
progress, pending allocation (Net of Payable) 9,944,436 9,944,436
XXI. [Payment of Security Deposits - 178,380 178,380
XX, [increase in paid in advance 222,465 1,211,634 1,434,099
XXIII. |additions to Assets 4,403,365 737,165 5,140,530
XXIV, |additions to Donor Assets 364,380 1,101,103 1,465,483
XXV, |addition to properties - 2,942,050 2,942,050

XXVI, [advances Recoverable in cash or in kind or for
value to be received 5,114,416 15,534,145 20,648,561

XXVl |Grant given to Sub Grantees/Project Partners 198,513,452 41,634,888 240,148,340
XXVIIL |Employee Benefits expenses 13 29,866,795 25,830,905 55,697,700

MXIX. |Other Office /Administration Expenses (Net of

Payable) 14 14,097,203 8,376,077 22,473,280
Donation to institutions 164,984,816 284,000,000 448,984,816
XXX, |Repair and Maintenance of Properties - 2,462,313 2,462,313
XXXI, |Grant Expenses 21,132,882 315,402,756 336,535,639
(Other Project Related Expenses(Net of Payable)

O, 283,790,900 13,179,804 296,970,703
XXXl |Refund of Grant 114,953 114,953
WOV, [Closing Balances :

95,728 83,370 179,098
312,862,310 290,704,494 603,566,804
130,117,467 132,417,467

81,31

176,000
1,414,388
4,298,401

12,000

11,183,604
239,081,649
17,432,846

7,115,304

9,962,208

276,345,720

87,320
77,036,763

18,155,853 18,155,853
. 176,000

973,453 2,387,841
350,720 4,649,121
1,053,486 1,065,486
36,974,721 48,156,325
17,337,000 256,418,649
26,573,95 44,006,802
11,812,457 18,927,761
191,827 191,827
262,973,809 272,936,017
9,541 276,355,261
1,780,176 1,780,176
91,477 178,797
294,065,328 371,102,091

426, 'IO! 791

Notes referred to above form an integral part of the Statement of Receipt and Payment

Member, National Committee

For and on behalf of
Fondation Aga Khan (India Branch)

Mis Mehra fi Sktanl
CHARTERED ACCOUNTANTS

B.S. Sistanl
Partner
Membership No, 080301

3 00EC 2020

e

for:

Chief Executive Officer

For and on behalf of
Fondation Aga Khan {India Branch)



FONDATION AGA KHAN (INDIA)

Note 1 {In Rupee)

1. General Fund

Opening Balance 2,578,969,997 2,019,153,949

Add: Donation received for corpus 65,438,973 121,447,501

Add: Funds received from head office - 2,644,408,970 438,368,547 2,578,969,997
2. Income & expenditure account:

Opening Balance 307,551,082 1,093,117,373

Less: Excess of expenditure over income 414,989,712 -107,438,630 785,566,291 307,551,082
R e e e I T S T T g sy




FONDATION AGA KHAN (INDIA)
Note 2 Other current liabilities

e e
Head Office Aaccoun
Grants received in advance(Note 2b)
Grants payable

Statutory Liability

Retention Money

Advance for sale of Property
Expenses payable

R

3758

72,342,47
277,784,150
221,639
7,310,969
8,405,130

9,7

308,531,144
2,579,290
4,779,002
7,954,167

250,000

17,811,147




FONDATION AGA KHAN (INDIA)
Note 2(a) Head Office Account

(In Rupee)

Add Recelved During the year 604 284 561
Less transfer to lncome & expendlture account 531 942 090
Y I"‘ n

FONDATION AGA KHAN (INDIA)
Note 2(b) Grant received in advance

Rizwan Adatla Foundation 1 174 220 6
Australian High Commision 1,105,143 304,714
C&A Foundation 56,725,321 29,323,438
Carrefour foundation 3,860,095 -
Christie India Pvt Ltd 931,000

Deloitte Charitable Foundation 45,802 2,681,665
Fabindia 3,500,000

The Federal Republic of Germany 262 115,215
Government of India 101,575,738 103,226,095
Government of Telangana -1,253,145 18,337,388
Havells India Limited 37,867,541 118,900,202
HFDC Bank Limited 2,661,300 634,052
Hilti India Private Limited 7,016,628 3,351,507
HUDCO 849 849
Interglobe Foundation 14,950,349 11,842,058
National Bank for Agriculture and Rural Development 758,943 381,672
STIFTUNG AUXILIUM (Porticus) 5,645,175 -
Reckitt Benckiser (India) Private Limited 7,276,995 10,315,868
Sir Dorabji Tata Trust 23,410,782 5,287,389
Jamshed Tata Trust 544,609 539,566
Small Industries Development Bank of India 2,081 2,025
Sir Ratan Tata Trust 13 13
The Hans Foundation 46,203

American Embassy, New Delhi 50,245 2,600,319
United Way of Hyderabad 54,315 687,103
Bernard Van Leer Foundatlon _ 9, 833 687 ! -




FONDATION AGA KHAN (INDIA)

Note 3 Short term provisions

2,341,084




FONDATION AGA KHAN (INDIA)

NOTE -4 Fixed Assets As At March 31, 2020

{In Rupee)
Gross Block on Net Block
Halares w al Adjmitonant Ralunes w o Balses wt al Balancs = o Ad il
Amct Caegorisatisn [ | Additien dwriog the \ha | Dedwctim/mie [ | Provided during | Adjestment
A02819 year ear during the year 3Leazze 31832019 theyear  dwring theyear| 31022020 3eszme 3182919
(A) Ammts Acquired from Own Fumds
(0 |Land (Refier part 1K1} of note 10) 1 1 - 5 1 1
&) |Buildng 1,886,794,507 - - 1,886,794,507 | 358,705,117 | 63,018,931 - 421724048 | 1465,070.459 | 1,528,089.390
(c) [Purnbors & Mz 209,283,040 271,99 - 3,540,952 206,014,082 | 207.323,131 2,561,649 4,652,027 | 205,232,753 781,329 1,959,909
(d) |Vehicles 14,819,296 547,598 - 320,000 15,046,894 10,575,416 2,654,699 319,999 12910,116 2,136,778 4,243,880
(6} |OdTico Bquipments 142,605,581 1,343,964 8,599,721 135349,825 | 134,269,869 5503803 | 8002578 | 132,071,094 327,731 335,713
() [Flectrical Installstions 39,863353 . . 9,863,353 | 36,884,503 866,871 - 39,751,374 111,979 978,850
(g) |Compuien snd relaiod Rouipments 23,147,194 3,115,574 . 1,239,432 2513336 | 22,166,109 3236726 | 1239328 | 24165507 857,629 979,085
(b) |Loasbold improvements 10,339,739 - . - 10,339,739 | 10,339,738 - . 10,339,738 1 1
@) |Cyeles 255,200 - 252,000 3,200 255,119 - 251,920 319 1 81
[ Tungltio Amets 207,107910 semaw| - 13952105 | 331843493 | a7 | 1asssas | wis1v7e | |_1,544,585.909 |
@ [sofiware 1,401,341 . 1,401,341 145,533 1,292,135 109,206 254,139
Intnagible Assets 1,401,341 p * = 1,401,341 143,533
Toul EET XN T XL 1apsnios | ayiomseary | vmssenon| s
Grom Block Nel Block
Amd Ca P Halencs o w1 “‘h‘mmm“‘:! 7 oale Halars w o Malewmmand | o Maduncs w o Asat
Nz yar ,_,' during Lhe yuar ILeane 3432019 he yoar  (dwring the year! 31432020 31402000 31032019
(B) Asssis Acquired fram Donar Fuads
(@ [tasd - - - : - -
® |Baldnp - : . : 3 ; < :
(c) |Purnitere & Futres 283,160 300 - 306,460 283,047 B3 306330 130 13
(d) |Vehicles 395,525 - - - 395,525 395,518 - - 395518 7 7
(c) |Otfico Boulpments 2,691,597 1341293 43,188 3,995,702 2,691,468 1347.236 43,186 3,995518 184 129
() |Fectrical nptallaliony . - - - = = - N - -
(8) |Compuien s rdaiod Equipments 1,815,655 94,890 - 3463 1,887,082 1,815,579 94,888 23461 1,887,006 7 %
(b) |Lemsehold improvoments - - - - . - - . - =]
@) |Cydes -
Tangible Ameds 5,185,937 1468 483 - 66,651 6584769 | 8,185,612 1,465,407 66647 £584372 »7 23
() |Sofiware 112360 . 112,360 112,359 112359 1 1
Intemgible Assels 112,350 - - . 13360 | 113,39 - - 112889 1 1
Tot sama | weesan] ssgst sl s _usan| esw | smer »8 226
| Totst Asets(A+H) |_z3a3m07.548 | 6744513 | | 14,016,756 5| 79,753,619 1 1 711 | 1




FONDATION AGA KHAN (INDIA)
Note 5 Non-current investments

ertles . |

(In Rupee)

Opening Balance
Add: Additional during the year
Less: Deletion during the year

'fm&vﬂi\&ﬁ! g

576,421,800
29,858,908
201,789

571,366,957
5,070,743
15,900




. FONDATION AGA KHAN (INDIA)
Note 6 Grants receivable

(In Rupee)
Rizwan Adatia Foundation 1,506,400 5,406,238.00
Government of India 18,869 1,344,538.00
Sir Ratan Tata Trust 491,093 205,345.00
Unicef 413,308 3,392,486.35
Coastal Salinity Prevention Cell 12,879 332,210.00
Sir Dorabji Tata Trust 15,147 -
United Way of Hyderabad 268,606 -




FONDATION AGA KHAN (INDIA)
Note 7 Cash and cash equivalents

(In Rupee)
ST f‘ |

178,797

(b) Balances with banks

(i) In Saving accounts 603,566,804 371,102,091
(i1) In Fixed deposit accounts
Maturity less than 12 months 132,417,467 592,506,887

Maturity more than 12 months - 103,791

R I e




FONDATION AGA KHAN (INDIA)
Note 8 Short term loans and advances

(d)

(e)

(f)

(®)

Advance to staff

Advance to suppliers/ contractors

Advance others

Advance with sub-grantees

Capital advance

Miscellaneous receivable

Prepaid expenses

43,314,732

1,189,661

13,543,277

7,536,095

3,821,940

AN hd R A T ey 7 A s
PR Tothl (R

227,703

52,409,426

2,212,652

30,089,283

6,265,326

22,600

2,387,841




FONDATION AGA KHAN (INDIA)
Note 9 Other current assets

(a) Security deposit 3,174,080

(b) TDS receiveable 12,909,940
(c) Rent receivable

(d) Interest accrued but not due
on fixed deposits 3,481,354

S Total i SN I 19,065 374 R

DN

2,995,700

8,533,842

1,000

9,967,850




FONDATION AGA KHAN (INDIA)
Note 11 Revenue form operations

{In Rupee)

Grants received 114,970,487 307,928,031 422,898,518
Contribution from head office 531,942,090 - 531,942,090
Rent from immovable properties . 47,561,755 47,561,755

Note 12 Other income

II;..-T‘“‘

Interest
Gain on sale of flxed assets

Gain on sale of restricted flxed assets
Gain on sale of immovable properties
Grant Returned by Sub-Grantees

15,346,701
172,117

42,317,067 18,998,757 41,990,367 60,989,124
78,640 505,145 2,199 507,344
41 249 383
6,116,042 . 1,209,886 1,209,886
100,423 * .
29,640 164,875 194,515
. Ty

870,975 1) 19,833 678 1 A, 367, 376 11 162,901,




FONDATION AGA KHAN (INDIA)

Note 11 (a)

P

{w)

Grants received

American Embassy, New Delhi
Australian High Commision

Bernard Van Leer Foundation

IC&A Foundation

[Carrefour foundation

(Coastal Salinity Prevention Cell
Deloitte Charitable Foundation
(Government of India

Government of Telangana

Havells India Limited

HFDC Bank Limited

Hilti India Private Limited

Interglobe Foundation

Jamshed Tata Trust

National Bank for Agriculture and Rural
Development

Reckitt Benckiser (India) Private Limited
Rlzwan Adatia Foundation

Sir Dorabji Tata Trust

Sir Ratan Tata Trust

Small Industries Development Bank of India
STIFTUNG AUXILIUM (Porticus)

The Federal Republic of Germany

The Hans Foundation

Unicef

United Way of Hyderabad

WS Atkms anate Ltd

6, 946 114 00
1,001,070.71
85,061.00
95,585,235.40
324,323.00

5,379,689.00
3,859,215.16
1,789,779.00

680,669.00
3,828,463.00
25,936,407.24
82,537,900.66
81,032,661.36
17,305,024.52
654,879.00
11,513,006.05
(5,043.00)

104,029.00

25,293,190.96
8,998,703.00
27,834,754,95
12,017,748.00
(56.00)

6,162,082.50
4,033,610.31

6,946,114
1,001,071
85,061
95,585,235
324,323
680,669
3,828,463
25,936,407
82,537,901
81,032,661
17,305,025
654,879
11,513,006
-5,043

104,029

25,293,191
8,998,703
27,834,755
12,017,748
-56
5,379,689
3,859,215
1,789,779
6,162,083
4,033,610

2,290,524 |
1,348,937

82,070,026

4,445,116
118,335
140,089,293
1,127,907
29,812,624
10,980,480
13,552,910
13,210,878
245,441

484,536

18,989,914
13,593,733
19,851,713
11,698,080

10,389,279
1,945,167

2,290,524
1,348,937

82,070,026

4,445,116
118,335
140,089,293
1,127,907
29,812,624
10,980,480
13,552,910
13,210,878
245,441

484,536

18,989,914
13,593,733
19,851,713
11,698,080

4,818,173

10,389,279
2,004,997




FONDATION AGA KHAN (INDIA)
Note 12(a) Interest income

{In Rupee)

60,655,236

13,762 40,104 53,866 322,026

Interest on income tax refund

11,862

11,570 - 11,570 11,862

(e) Other interest

(]
Al

3
5




FONDATION AGA KHAN (INDIA)
Note 13 Employee benefits expenses

Salaries and allowances 23,217,326 22,270,890 45,488,216 14,839,355 23,136,883 37,976,238

Contribution to provident fund 1,459,586 1,531,670 2,991,256 857,426 1,454,833 2,312,259
(Gratuity and superannuation 499,903 960,009 1,459,912 1,206,288 2,231,845 3,438,133
Staff welfare expenses 438,517 49,967 488,484 305,436 232,940 538,376
Staff recruitment and training expenses 3,703,254 843,300 4,546,554 1,129,378 1,211,856 2,341,234

m [Total g o b aeaeapse b s essiEde {0 I seoza dan g | 183y BeR 0 1 7868 35 44608240 )

Note 14 Other office /administration expenses

g K L : i gl 2 kL ‘) Uy i) i 2Ll
(a) Rent 2, 933 880 2,935, 304 5,869,184 1,362,392 4,355,499 5,717,691
(b) Insurance 81,552 54,318 135,870 5,163 81,077 86,240
Repairs and maintenance
) Building 491,696 1,093,670 1,585,366 479,550 835,100 1,314,650
(d) Others 562,968 695,990 1,278,958 452,180 628,948 1,081,128
(e) Vehicle running and maintenance 116,016 45,820 161,836 92,002 69,626 161,628
[} Electricity and water charges 1,008,842 448,824 1,457,666 604,991 1,038,384 1,643,375
8) Printing and stationery expenses 491,688 142,300 633,988 310,210 470,981 781,19
th) Postage and telephone 678,013 532,825 1,210,838 604,982 793,429 1,398,411
i) Travelling and conveyance 4,397,845 1,092,232 5,490,077 2,839,269 2,477,456 5,316,725
) [Auditors’ remuneration
Audit fee (including GST) 472,000 . 472,000 . 472,000 472,000
Out of pocket . . . . 1,936 1,936
(k) Legal and professional charges 2,765,854 377,650 3,143,504 598,626 2,286,406 2,885,032
[{8] [Communication Expenses 135,278 25,500 160,778
(m) Interest on Statutorty Payments . 1,21 1,221 1,403,115 1
{n) M|scellaneous expenses 18 667 246 738 !5]’
T ot 7 i




FONDATION AGA KHAN (INDiA)
Note 15 Grant received

(@) American Embassy, New Delhi 4,396,040 4,396,040 4,359,588
{b) Australian High Commision 1,801,500 1,801,500 1,653,650 1,653,650
) CEA Foundation 122,987,118 122,967,118 90,433,491 90,433,491
(d) Coastal Satinity Prevention Cell 1,000,000 1,000,000 4,000,000 4,000,000
(e} Christie India Pvt Ltd 931,000 931,000 .
{f) Carrefour foundation 4,184,418 4,184,418 .
® Oeloitte Charitable Foundation 1,192,600 1,192,600 2,800,000 2,800,000
h) Fabindia 3,500,000 3,500,000 -
@) [Covernment of India 25,611,719 25,611,719 89,203,000 89,203,000
[4}] Government of Telangana 62,947,368 62,947,368 19,465,294 19,465,294
{k) Havelis india Limited - 82,500,000 82,500,000
() HFDC Bank Limited 19,332,273 19,332,273 11,919,623 11,919,623
{m) Hiiti India Private Limited 4,320,000 4,320,000 4,000,000 4,000,000
n h globe F ion 14,621,297 14,621,297 3,136,560 3,136,560
o) | Jamshed Tata Trust 18,600,000 18,600,000 5,553,000 5,553,000
Hational Bank for Agriculture and Rural
®) Bkt 481,300 481,300 551,436 551,436
Q) Stifung Auxdlium (Porticus) 11,024,864 11,024,864 .
(r) Reckitt Benckiser (India) Private Limited 22,254,318 22,254,318 20,450,544 20,450,544
(s) Rizwan Adatia Foundation 14,072,755 14,072,755 ! 5,868,088 5,868,088
t) 5ir Dorabji Tata Trust 27,343,000 27,343,000 8,306,000 8,306,000
) Sir Ratan Tata Trust 11,732,000 11,732,000 5,800,000 5,800,000
V] Small Industries Development Bank of india - 6,307,663 6,307,663
(w) The Federal Republic of Germany 3,859,215 3,859,215 1,602,236 1,602,236
x) |The Hans Foundation 1,835,982 1,835,982 -
(y) Unicef 9,141,261 9,141,261 6,996,792 6,996,792
) United Way of Hyderabad 3,132,216 3,132,216 2,511,969 2,511,969
Bernard Yan Leer Foundation .
TR i




Fondation Aga Khan
Financials for the year ended March 31, 2020 ' T

Note 10 - ificant Accounting Policies and Not Accoun

L Background of the Foundation

The Foundation established its office in India in year 1978 to carry out its philanthropic objects
as set out in its Charter with the permission obtained from the Reserve Bank of India (“RBI”)
under section 29(1)(a) of the Foreign Exchange Regulation Act, 1973. On July 3, 1978, the
Foundation was granted registration under section 592 of the Companies Act, 1956, as a branch
of a foreign company. The Foundation is also registered under section 12AA of the Income Tax
Act, 1961.

The Foundation is registered under section 10(23C)(iv) of the Income Tax Act, 1961 for
exemption from income tax vide order dated June 3, 2010 from the Ministry of Finance,
Department of Revenue, and has necessary approvals from the Ministry of Home Affairs to
receive donations from foreign sources in accordance with the provisions of the Foreign
Contribution Regulation Act, 1976.

II. Significant Accounting Policies
1. Basis of Accounting

The financial statements have been drawn up on a historical cost convention using accrual
basis of accounting.

2. Tangible and Intangible Assets

Fixed assets are stated at cost less accumulated depreciation. Cost is inclusive of freight,
duties, levies and any directly attributable cost of bringing the assets to their working condition
for intended use.

Individual assets received as donation/ gift are recognized in the books of account at an
amount, if any, incurred by the Foundation from its own funds for bringing the assets to their
working condition for intended use or Re. 1, whichever is higher.

The donations received in kind, except donated fixed assets, are not valued or accounted for in
the books of account,

3. Depreciation/ Amortization

As per the policy of the Head Office, fixed assets are depreciated on a straight-line method as
per the rates given below: ‘

Block of Assets Rate
Leasehold improvements 20%/Period of Lease
Buildings 3.34%
Computers and Related Equipment ; 33.33%

of
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Fondation Aga Khan
Financials for the year ended March 31, 2020

Note 10 - Significant Accounting Policies and Notes to Accoun

Block of Assets Rate
Fumiture and Fixtures 20%
Office Equipment 20%
Vehicles 25%
Electrical Installations 20%
Intangible Assets — Computer Software Over a period of 2-5 years

Full month’s depreciation is provided on additions in the month of purchase and no
depreciation is provided in the month of sale/disposal of assets.

Fixed Assets costing up to Rs. 225,000 equivalents to USD 5,000 converted into Indian
Rupees at an exchange rate prevalent at the date of implementation of Head Office’s policy,
are fully depreciated in the year of purchase.

4, Investrment Properties

Long-term Investment properties (comprises of Land and Building constructed thereon) are
valued at historical cost and no depreciation is charged on such investment properties. It
includes properties gifted by individual/ corporate donors to the Foundation to carry on its
philanthropic work, which are accounted for at nominal value. The stamp duty paid in relation
to these properties and additions to a property in the nature of additional construction/
upgradation is added to the value of a property. As at year end date, advance received for sale
of properties pending signing of legal documents is shown as ‘advance received’ under current
liabilities. The gain on sale of investment properties is recorded as an income in the year of
signing of legal documents and on receipt of actual amount of sales proceeds.

No depreciation has been provided on non-current assets held as investment.
5. Grant Income

Grants sanctioned from donor agencies or Government assistance against approved programme
are accounted for in proportion to the expenditure accrued/approved. Unrealised amount of
grant and assistance is shown as ‘Receivable’, subject to certainty of realisation.

The amiount of grants, against which expenditure not accrued, are carried forward as Grant
received in advance under the broad head Current Liabilities. Any advance grant is reduced
from Current Liabilities, at the time of refund of the same or at the time of future use in
accordance with the mandate of the grant agency.

Component of Grants utilised for meeting cost of capital assets against specific direction for
acquisition of fixed assets are classified under “Current Liabilities” and classified as “Deferred
Income for Capital Assets”, equivalent to cost of assets. This fund is reduced annually with an
amount equivalent to depreciation provided on corresponding fixed assets.

Donation received with specific purpose and general grants are recognised as an income in the
year of receipt.

2|Page




Fondation Aga Khan
Financials for the year ended March 31, 2020

Note 10 - Significant Accounting Policies and Notes te Accounts

6. Forei ncy Transaction:

Grants receivable and/ or grants refundable in foreign currency are stated in annual accounts at
rates prevailing at the year end. Thereafter, at the time of actual receipt/ payment, the
difference in exchange rate between the rates prevailing and rates at the end of the year, are
accounted for under the exchange rate fluctuation account.

7. Foreign Inward Remittances

Remittances received from the Head Office through normal banking channels are recorded at
the exchange rate as advised by the bank.

The remittances received from head office are accounted as income in proportion to the
expenditure accrued in accordance with letter of grant.

8. Employee benefits

a) Defined Contribution Plans

- Provident Fund: All employees of the Foundation are entitled to receive benefits under
the Provident Fund which is a defined contribution plan. The contributions are made to
a fund administered and managed by the Government of India. The contributions made
under this scheme are expensed on accrual basis.

- Superannuation: Some employees™ of the Foundation are entitled to superannuation, a
defined contribution plan which is administered through Life Insurance Corporation of
India (“LIC”). Superannuation contribution is recorded as an expense in the financial
statement, on accrual thereof to the LIC.

b) Defined Benefit Plan: Gratuity

The Foundation provides annual contribution to the Aga Khan Foundation Gratuity
Trust on the basis of independent actuarial valuation given by SBI Life Insurance
Company Limited (SBI Life), with whom Gratuity Trust is having defined benefit
retirement plan. Under. this gratuity plan (which is a defined benefit retirement plan),
the contributions are made to SBI based on actuarial valuations as per Projected Unit
Credit Method. The liability for gratuity is funded annually to a gratuity fund
maintained with SBI Life. Provision is created as on close of financial year on the
basis of independent actuarial valuation.

9. Leases
Leases where the lessor effectively retains substantially all the risks and benefits of ownership

of the leased asset are classified as operating leases. Operating lease charges are recognised as
an expense in the financials on an accrual basis.
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Fondation Aga Khan

Financials for th ended Mar 1, 202
Note 10 - Significant Accounting Pelicies and Notes to Accounts
10. Expenses

The expenses are clearly identified with the period. Such costs are regarded as ‘period costs’
and are expensed in the relevant period, e.g., salaries, telephone, travel costs, depreciation on
fixed assets etc. Similarly, the costs of the benefits which do not clearly extend beyond the
accounting period are also charged as expenses in the same accounting period. Expenses
relating to a future period are accounted for as prepaid expenses even though they are paid for
in the current accounting period. Similarly, expenses of the current year, for which payment
has not yet been made (outstanding expenses), are charged in the current accounting period.

11. Programme Implementation Expenditure:
Operational Expenditure at Spearhead terms are considered as programme implementation
Expenditure and is disclosed as a part of Programme Expenses.
12. Income Tax
The Foundation has received the approval for exemption from income tax, from the prescribed
authorities under Section 10 (23C)(iv) of the Income Tax Act 1961 from assessment year
2009-10 onwards. Accordingly, no provision for income tax has been considered necessary in
these accounts.
IT1. Notes to Accounts
1. Land under fixed assets, capitalised at Re. 1, pertains to 100 Acres of land in Hyderabad
allotted by the Andhra Pradesh Industrial Infrastructure Corporation Ltd. (APIC) to the Aga
Khan Foundation free of cost for setting up a Centre of Excellence in Education, through a
deed of gift and conveyance dated August 22, 2005. As per the deed, the property cannot be
transferred or conveyed in whole or in part, by sale, lease, mortgage, etc. to any third party
without prior consent of APIIC.
2. All foreign inward remittances are received exclusively in saving account
{(No0.04611100011176) maintained with DCB Bank.
3. As the General Reserve was agglomerated of corpus fund & Revenue surplus, the figures for
this year having been identified and shown accordingly under appropriate heads
4. Capital Advance has given to following:
nfl Party Name Contract Amount :
‘ Imarat Planners and Developers Construction of Properties 7,143,683
India Private Limited
_',Aga Khan Educatxon Services i Construction of Property 3,67412
Narendera Choudi ; Advance for reglstrauon ‘of Investment 25,000
.property.
5. Employee Bepefits
Defined contribution plans

Contributions to defined contribution plans expensed for the year are as under:
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Fondation Aga Khan

Financials for the year ended M 31, 2020

Note 10 - Sipgnificant Accounting Policies and Notes to Accounts ;-

Current Year  Previous Year

Rs. Rs.
Foundation's contribution to provident fund 9,826,736 8,654,571
Foundation's contribution to superannuation fund 36,900 171,754

Defined Benefit Plan

In accordance with Accounting Standard (AS) 15 (revised), actuarial valuation was done in
respect of the aforesaid defined benefit plan based on the following assumptions:

Main actuarial assumptions As at Asat

March 31, 2020 March 31, 2019

Discount rate 6.31% 8.00%
Rate of increase in compensation

levels for first five year 4.00% 7.00%
Rate of increase in compensation

4.00% 5.00%

levels thereafter

Defined Benefit Plan amounts aggregating to Rs. 4,708,382 (Previous year Rs. 6,465,955)

have been recognized as expense during the year.

6. The Foundation has entered into leasing arrangements in respect of operating lease as lessee
for office. The rent charged to income and expenditure account relating to operating lease
during the year is Rs. 8,904,855 (Previous year Rs. 8,689,200). Terms of the lease include
terms for renewal, increase in rents in future periods and terms of cancellation, where
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